Nedgroup Investments Opportunity Fund

Portfolio report for month ended 31 March 2019

Details (Name of Instrument) Share code Holdings at 31 Holdings at 31 Market Value % of MV
Dec 2018 Mar 2019

Exchange Securities - Local 3473699 170 47.15%
Basic Materials 499 444 405 6.78%
Basic Resources 401 911 336 5.46%
Mining 190 640 021 2.59%
Anglo American Plc AGL 50 000 50 000 19 710 259 0.27%
BHP Group Plc BHP 70 000 70 000 24 570 000 0.33%
DRDGold Ltd DRD 3452 786 4441 468 13 102 330 0.18%
Merafe Resources Ltd MRF 59 000 000 56 995 760 85 493 640 1.16%
Royal Bafokeng Platinum Ltd RBP 1401521 1449 584 47 763 792 0.65%
Forestry & Paper 211 271 315 2.87%
Mondi Ltd MND 160 000 160 000 51 732 800 0.70%
Mondi Plc MNP 90 000 90 000 29 015 100 0.39%
Sappi Ltd SAP 1500 000 1927 683 130523 415 1.77%
Chemicals 97 533 069 1.32%
Sasol Ltd SOL 576 700 215 700 97 533 069 1.32%
Industrials 369 670 385 5.02%
Industrial Goods & Services 282043 788 3.83%
General Industrials 218911 788 2.97%
Barloworld Ltd BAW 380 000 380 000 48 237 200 0.65%
KAP Industrial Holdings Ltd KAP 7 000 000 14 130 901 100 188 088 1.36%
Nampak Ltd NPK 843 951 500 000 5565 000 0.08%
Remgro Ltd REM 350 000 350 000 64 921 500 0.88%
Industrial Transportation 18 132 000 0.25%
Imperial Holdings Ltd IPL 380 000 300 000 18 132 000 0.25%
Support Services 45 000 000 0.61%
Master Drilling Group Ltd MDI 5304 963 4 500 000 45 000 000 0.61%
Construction & Materials 87 626 597 1.19%
Raubex Group Ltd RBX 2 500 000 2 500 000 51 250 000 0.70%
Wilson Bayly Holmes-Ovcon Ltd WBO 349 767 329 767 36 376 597 0.49%
Consumer Goods 141 633 631 1.92%
Food & Beverage 65 948 141 0.90%
Beverages 14 565 600 0.20%
Anheuser-Busch InBev SA ANH 0 12 000 14 565 600 0.20%
Food Producers 51 382 541 0.70%
AVI Ltd AVI 0 120 000 10 766 400 0.15%
Clover Industries Ltd CLR 1067 583 865 064 20 743 283 0.28%
Oceana Group Ltd OCE 267 252 267 252 19 872 858 0.27%
Personal & Household Goods 75 685 490 1.03%
Tobacco 61 009 290 0.83%
British American Tobacco Plc BTI 395 261 100 000 61 009 290 0.83%
Personal Goods 14 676 200 0.20%
Compagnie Fin Richemont CFR 140 000 140 000 14 676 200 0.20%
Consumer Services 970 387 132 13.17%
Travel & Leisure 51 187 500 0.69%
Comair Ltd COM 12 123 467 11 250 000 51 187 500 0.69%
Retail 193 017 800 2.62%

General Retailers 180 362 600 2.45%
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Details (Name of Instrument)

Italtile Ltd
Motus Holdings Ltd
Mr Price Group
Truworths Int Ltd
Vivo Energy Plc

Food & Drug Retailers
Shoprite Holdings Ltd

Media
Naspers Ltd

Financials

Banks
Absa Group Ltd
FirstRand Ltd
Nedbank Group Ltd
Standard Bank Group Ltd

Financial Services

General Financial
African Rainbow Capital Investments Ltd
Alexander Forbes
Coronation Fund Managers Ltd
EPE Capital Partners Ltd
Quilter Plc

Real Estate Holding & Development
Balwin Properties Pty Ltd

Real Estate Investment Trusts
Growthpoint Properties Ltd
Hospitality Property Fund
Hyprop Investments Ltd
Intu Properties Plc
Octodec Investments Ltd
Redefine Properties Int Ltd
Schroder European Real Estate
Stor-Age Property REIT Ltd

Insurance
Life Insurance
Liberty Holdings Ltd
MMI Holdings Ltd
Old Mutual Ltd

Investment Instruments
Equity Investment Instruments
RMI Holdings Ltd

Telecommunications

Mobile Telecommunications
Vodacom Group Ltd

Additional

Exchange Traded Securities
Absa Euro Stoxx 50 ELN 011020
FirstRand133 ELN 240320
Investec Euro Stoxx 50 Autocall 130223
Investec Euro Stoxx 50 Autocall 270323
Investec Euro Stoxx ELN 091023
Investec Euro Stoxx ELN 311023

Financial Instruments

Share code

ITE

MTH
MRP
TRU
VVO

SHP

NPN

ABG
FSR
NED
SBK

AlL
AFH
CML
EPE
QLT

BWN

GRT
HPB
HYP
ITU

ocT
RPL
ScD
SSS

LBH
MMI
oMU

RMI

VOD

ASNO087
FRS133
SXEIIE
SXEINF
SXEIIJ
SXEIIL

Holdings at 31
Dec 2018

2 040 000
350 000

0

0

4 600 000

250 000

0
500 000
100 000
900 000

4571 249
17 000 000
400 000
8200 000
1833333

11 100 000

2400 000
2000 000
100 000
544 024
0

5 800 000
2 000 000
1772675

0
1300 000
2 000 000

200 000

100 000 000
100 000 000
110 000

92 000

65 000

60 000

Holdings at 31
Mar 2019

1690 000
350 000
70 000
200 000
4 400 000

80 000

217 300

600 000
985 100
150 000
600 000

4571 249
24 150 903
560 751

7 600 000
1600 000

12 000 000

1800 000
369 500
100 000

0

1532238

1164 232

1800 000

2809 011

500 000
1300 000
2000 000

450 000

100 000

100 000 000
100 000 000
110 000

77 000

65 000

60 000

Market Value

22 967 100
28 514 500
13 167 000
13 854 000
101 860 000
12 655 200
12 655 200

726 181 832
726 181 832

921 403 177

300 092 621
90 900 000
61 775621
37 617 000

109 800 000

490 130 056
269 957 225
25004 732
121 962 060
25710 433
53 200 000
44 080 000
30 000 000
30 000 000
190172 831
43 740 000
3643 270

7 038 000

0

29 495 581
33634 662
35907 545
36 713 773

116 380 000
116 380 000
50 245 000
21 775 000
44 360 000

14 800 500
14 800 500
14 800 500

11 314 000

11 314 000
11 314 000

559 846 440

559 846 440
114 857 590
96 157 990
123194 500
92 929 760
67 615 600
65 091 000

-667450

% of MV

0.31%
0.39%
0.18%
0.19%
1.38%
0.17%
0.17%

9.86%
9.86%

12.51%

4.07%
1.23%
0.84%
0.51%
1.49%

6.65%
3.66%
0.34%
1.66%
0.35%
0.72%
0.60%
0.41%
0.41%
2.58%
0.59%
0.05%
0.10%
0.00%
0.40%
0.46%
0.49%
0.50%

1.58%
1.58%
0.68%
0.30%
0.60%

0.20%
0.20%
0.20%

0.15%

0.15%
0.15%

7.60%

7.60%
1.56%
1.31%
1.67%
1.26%
0.92%
0.88%

-0.01%



Portfolio report for month ended 31 March 2019

Details (Name of Instrument)

Exchange Traded Derivatives
ABGQH9 R140 Put Opt 200319
ABGQH9 R155 Put Opt 200319
ABGQH9 R158 Call Opt 200319
ABGQH9 R175 Call Opt 200319
ABGQH9 R180 Call Opt 200319
ABGQH9 R195 Call Opt 200319
ABGQMO R130 Put Opt 180620
ABGQMO R158 Call Opt 180620
ABGQMO0 R190 Call Opt 180620
ALSI Put Opt 480 180620
ALSI Put Opt 55000 170920
British American Tobacco Call Option R520 191219
British American Tobacco Call Option R561 190919
British American Tobacco Call Option R610 190919
British American Tobacco Call Option R670 191219
British American Tobacco Put Option R390 191219
British American Tobacco Put Option R510 190919
DTOPH9 10040 Call Opt 200319
DTOPH9 10670 Call Opt 200319
DTOPH9 9250 Put Opt 200319
Dollar Rand Currency Future 140619
Dollar Rand Currency Future 310319
FirstRand Call Option R72 190919
FirstRand Put Option R57 190919
FirstRand Put Option R63 190919
June 2019 ALSI
NMCQMO 180620 C 4400
NMCQU9 190919 C 4550
NMCQU9 190919 P 3200
NMCQZ9 191219 C 3852.71
NMCQZ9 191219 P 2328.80
NMCQZ9 191219 P 2765.45
NXDQM9 200619 C 315
NXDQM9 200619 P 255
NXDQM9 200619 P 284
Naspers Call Opt R3852.71 191219
Naspers Call Opt R3950 170920
Naspers Call Opt R4085 200319
Naspers Call Opt R4550 190919
Naspers Put Opt R2328.80 191219
Naspers Put Opt R2475 200319
Naspers Put Opt R2765.45 191219
Naspers Put Opt R2940 200319
Naspers Put Opt R3200 190919
SBKQH9 R160 Put Opt 200319
SBKQM9 R166.5 Call Opt 200619
SBKQM9 R170 Put Opt 200619
SBKQM9 R189 Put Opt 200619
SBKQM9 R211 Call Opt 200619
SOLQHO 190320 C 400
SOLQHO0 190320 C 495
SOLQHO 190320 P 320
SOLQH9 150319 C 495
SOLQH9 150319 P 400
ZAUSH9 180319 C 17.50
ZAUSH9 180319 P 12.90
ZAUSH9 180319 P 14.00
ZAUSU9 160919 C 16.67
ZAUSU9 160919 P 13.80
ZAUSU9 160919 P 14.50

OTC Derivatives

Share code
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Absa IRS 2.84% 070823

Convertible Bonds
Impala Platinum Holdings Conv.Bond 6.375% 070622
Royal Bafokeng Platinum Conv.Bond 7.00% 150322

Preference Shares
Absa Pref Share
Invicta Pref Share
Nedbank Pref Share
PSG Financial Services Ltd Pref Share
Standard Bank Pref Share
Zambezi Platinum RF Ltd Pref Share

Inflation Linked Bonds
Absa 5.5% 071223
FirstRand Bank 5.5% 071223
Imperial Bank Ltd 5.5% 071223

Local Bonds
Nedbank AT1 13.617% 261121
R2030 8.00% 310130
R2032 8.25% 310332
R2037 8.50% 310137
Standard Bank 12.975% 310322
Standard Bank CLN 180720

Local Unlisted Securities
FBC Fidelity Holdings

Local Collective Investment Schemes
Abax Diversified Income Fund
Nedgroup Investments Corporate Money Market Fund

Local Cash

Local Cash On Call
Investec Call Account
SAFEX Call Account

Initial Margin
Initial Margin Account

Settlement Account
Settlement Account

Foreign Assets

Foreign Securities
British Land Co (UK Reit)
JP Morgan CLN Euro Stoxx 50 201219
Land Securities Group Plc (UK Reit)
Pomegranate Investment AB

Foreign Collective Investment Schemes
Abax Global Equity Fund CL C
Abax Global Income Fund Class C

Foreign Cash On Call
Bank of New York Mellon
Bank of New York Mellon GBP Cash Account
Bank of New York Mellon USD Cash Account
Chinese Yuan
Euro
Hong Kong Dollar
Interactive Brokers EUR Margin Account
Interactive Brokers USD Margin Account

Share code

M230807
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RBPCB

ABSP
IVTP

NBKP
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SBPP
ZPLP
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FRBI23
IBL109

NEDT1B
R2030
R2032
R2037
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SETTLEMENT
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0
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0
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Details (Name of Instrument) Share code Holdings at 31 Holdings at 31 Market Value % of MV
Dec 2018 Mar 2019

Nedbank USD Call Account NEDUSCALL 98 395 98 967 1435 062 0.02%
Turkish Lira TRY 0 3220 8 251 0.00%
Foreign Bonds 399 677 512 5.43%
Eskom Holdings 3.86% 200320 ESKOM3855 1000 000 1000 000 14 502 151 0.20%
Eskom Holdings 5.75% 260121 ESKOM575 3550 000 3550 000 51 349 583 0.70%
European Bank for Reconstruction and Development 27.E EBRD0210 0 7 500 000 21 081 155 0.29%
RSA 2.2751% 200320 SOAF22751 1000 000 1000 000 14 494 082 0.20%
Standard Bank 5.73413% 200623 SBCLNO015 10 000 000 10 000 000 145 007 266 1.97%
Steinhoff Int Holdings 1.25% 211023 SHFSJ125 900 000 900 000 6 483 107 0.09%
US Treasury 0.125% 150123 TH23 6 200 000 6 200 000 88 818 234 1.21%
US Treasury 1.875% 311219 TB1875 4 000 000 4000 000 57 941 934 0.79%
TOTAL ASSETS: 7367 058 163 100.00%
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