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1. Investor details

Investor name 

SA ID number 

2. Revised income details

Investment contract number 

Please note: 

The income from your Living Annuity Investment Contract may only be amended annually on income anniversary month 

The minimum and maximum income benefit percentage limits are set by the regulatory authority and/ or legislation and 

are subject to change from time to time 

The minimum and maximum income percentage limits were set by SARS at 5% and 20% respectively during 1996. With 

effect from 1 March 2007, SARS reduced the minimum and maximum income benefit percentage limits to 2.5% (from 5%) 

and 17.5% (from 20%) respectively. Regardless of whether you choose a rand amount or a percentage, your income must 

fall within the regulatory limits applicable to your living annuity 

Investors with income limits of between 5% and 20% 

Generally, investors whose Living Annuity was issued before 1 March 2007 (and who have not before this income anniversary 

elected to receive a reduced income benefit percentage of below 5% or reduced their income percentage from 20% to 17.5%) 

have the right to continue selecting an income benefit percentage of between 5% and 20%. However, if you now select an 

income benefit percentage below 5% (or if the effective percentage of the rand amount selected is below 5%), you will be 

deemed to have elected to fall within the requirements of the 2.5% and 17.5% limits from the income anniversary in respect of 

which they made such an election 

By selecting an income percentage below 5% (or if the effective percentage of the rand amount selected is below 5%) you 

agree to an amendment of the terms of their Living Annuity to the effect that: 

the 5% minimum and 20% maximum income benefit percentage limits of your Living Annuity are changed to the minimum 

and maximum income benefit percentage limits as set by the regulatory authority and/ or legislation from time to time 

in respect of income reviews on any future income anniversary, you shall be obliged to draw an income subject to the 

minimum and maximum income benefit percentage limits applicable at the time of review and as set by the regulatory 

authority and/ or legislation from time to time, and subject to the provisions of the next point below, and 

the Insurer shall be entitled to set a maximum income benefit percentage limit that may be less than the regulated 

maximum limit 

Investors with income limits of between 2.5% and 17.5% 

1 of 3 

Investors whose Living Annuity is subject to the 2.5% and 17.5% income benefit percentage limits, may not select an income 

benefit percentage (including the effective percentage of the rand amount) above 17.5%. These investors will have their future 

income benefit percentage options determined with reference to the percentage limits as set by the regulatory authority and/ 

or legislation from time to time 

Investors who purchased their Living Annuity with a transfer benefit and whose income was above 17.5% are obliged to select 

an income benefit of between 2.5% and 17.5% 
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