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Nedgroup Investments Money Market Fund - Credit Analysis 30 Apr 25

Modified Duration 0.23                        

Issuer Market Value % Holding ST Rating LT Rating Issuer Description

ABSA Bank Limited 2 309 475 161.12     9.16% A-1 AA Domestic Bank Big 4

Firstrand Bank Limited 5 468 576 865.88     21.69% A-1 AA Domestic Bank Big 4

Nedbank Limited 7 601 593 252.58     30.15% A-1 AA Domestic Bank Big 4

Standard Bank of South Africa Limited 4 036 217 093.49     16.01% A-1 AA+ Domestic Bank Big 4

Bank of New York Mellon Corporation (The) 20 728.00                0.00% A-1 AAA Foreign Bank

HSBC Bank Plc - Jhb Branch 803 153 910.94        3.19% A-1 AAA Foreign Bank

China Construction Bank Corp. - Jhb Branch 400 548 515.07        1.59% A-1 AAA Foreign Bank

Deutsche Bank AG - South Africa Branch 1 171 917.84           0.00% A-1 AAA Foreign Bank

Investec Bank Limited 1 039 117 065.08     4.12% A-1 AA Domestic Bank

Standard Chartered Bank- Jhb Branch 576 027.29              0.00% A-1 AAA Foreign Bank

Steenberg Issuer Trust 13.15                      0.00% A-1+ AA+ Securatisation

Southchester (RF) Ltd 855 449 315.20        3.39% A-1 AA Corporate

The Republic of South Africa 2 697 381 091.90     10.70% A-1 AAA RSA Government

25 213 280 957.54   100.00%


