
Risk profi le

H i g h

Low risk High risk

A p p r o p r i a t e  t e r m

Minimum: 7 years

R i s k  m e a s u r e s F u n d E q u i t y
I n d e x

Volatility (5 years) 17.5% 17.1%
Maximum drawdown (since inception) -24.5% -35.2%

F u n d  r e t u r n  r a n g e M i n . A v g . M a x .

1 year return range -20.8% 7.4% 36.8%

7 year return range (pa) 5.1% 6.4% 7.9%

Fund information

A S I S A  c a t e g o r y Global - Real Estate - General

B e n c h m a r k ASISA Category Average

I n c e p t i o n  d a t e 09 July 2016

F u n d  s i z e R 1 887 million

R e g u l a t i o n  2 8  c o m p l i a n t No

Fee information E x c l  V A T I n c l  V A T

Fund management fee 1.10% 1.10%
Fund expenses 0.11%
T o t a l  e x p e n s e  r a t i o 1 . 2 1 %

Fund transacting costs 0.10%

Total  investment  charges 1 . 3 1 %

I n v e s t m e n t  o b j e c t i v e s

The fund aims to produce long term capital growth
by investing in a concentrated selection of global
real estate securities, primarily domiciled in
developed markets.

I n v e s t m e n t  p o l i c y

The fund may invest solely in a single portfolio of a
collective investment scheme operating outside
South Africa or assets in liquid form.

At least 80% of it's assets outside South Africa.

Currently the single portfolio is the Nedgroup
Investments Global Property Fund.

The fund invests in a diversified portfolio of listed
global real estate securities.

F u n d  r e l a t e d  r i s k s

The portfolio holdings are based in US dollars and
the fund price will be subject to fluctuations in the
USD to ZAR exchange rate.

Listed property investments are volatile by nature
and subject to potential capital loss.

Rolling seven year returns

I m p o r t a n t  N o t e : Historic rolling performance data will be available when the period since
this fund class was launched is greater than the appropriate term.

Portfol io attr ibutes

Performance profi le

Nedgroup Investments Global Property Feeder Fund
C l a s s : B D a t e :  As At 29 February 2024 For  Inst i tut ional  c l ients  only Minimum Disc losure Document
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About the fund manager

Resolution Capital is a specialist investment manager that focuses on
managing global listed real estate securities. Resolution Capital was
established in 2004 and is based in Sydney, with offices in New York.
Their disciplined investment process emphasises a global sectoral
perspective and utilises a multi-portfolio manager approach. The
investment team has an enviable breadth and depth of dedicated listed
real estate experience. Resolution has managed the Global Property
fund since inception in 2016.

Investment philosophy

Resolution focuses on underlying properties owned by
each company, searching for high quality and high barriers
to entry.

There is a bias for properties in major cities with prime
locations, robust tenant demand and landlord pricing
power.

The team scrutinises company financials to identify
recurring earnings, growth visibility and strong balance
sheets.

Stewardship is crucial and is defined as an ESG culture,
disciplined capital management and superior asset
(property) management.

Resolution is a global leader on responsible investing in
Global REITs.

Nedgroup Investments Global Property Feeder Fund
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Industry al location

Real Estate - Development

Cash & Cash Equivalents

REIT - Hotel & Motel

Real Estate Services

REIT - Office

REIT - Diversified

Real Estate - Diversified

REIT - Healthcare Facilities

REIT - Industrial

REIT - Specialty

REIT - Residential

REIT - Retail
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Top 10 holdings

Equinix Inc Eqix Us

Welltower Inc Reit Hcn
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Prologis Inc Pld Us
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Inc Dlr Us

Mitsui Fudosan Co Ltd
8801 Jp
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Urw Fp
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ASISA Category Average

Geographic diversification

North America 64.9%

United Kingdom 9.9%

Europe (ex UK) 8.8%

Asia Pacific ex-Japan 8.6%

Japan 5.6%
Cash & Cash Equivalents 2.4%



Investment manager

Resolution Capital Limited is authorised and regulated by the Australian Securities and Investment Commission (ASIC).

Income distr ibutions

D i s t r i b u t i o n  f r e q u e n c y Annually

L a t e s t  d i s t r i b u t i o n  d a t e December 2023

L a t e s t  d i s t r i b u t i o n 2.55 cpu

P r e v i o u s  1 2  m o n t h s 2.55 cpu

Nedgroup Investments Global Property Feeder Fund
C l a s s : B D a t e :  As At 29 February 2024 For  Inst i tut ional  c l ients  only Minimum Disc losure Document

General information

Definit ions

Disclaimer

Nedgroup Collective Investments (RF) Proprietary Limited is an authorised Collective Investment Scheme Manger and the
representative of Nedgroup Investments Funds PLC in terms of the Collective Investment Schemes Control Act 45 of 2002. It is also
a member of the Association of Savings & Investment South Africa (ASISA).

The Standard Bank of South Africa Limited is the registered trustee. Contact details: Standard Bank, Po Box 54, Cape Town 8000.
Email: Trustee-compliance@standardbank.co.za, Tel: 021 401 2002.

Collective Investments Schemes are generally medium to long term investments. The value of your investment may go down as well
as up. Past performance is not necessarily a guide to future performance. Nedgroup Investments does not guarantee the
performance of your investment and even if forecasts about the expected future performance are included you will carry the
investment and market risk, which includes the possibility of losing capital.

Funds are valued daily at 15:00. Instructions must reach us before 14:00 (12:00 for money market funds) to ensure same day value.
Prices are published daily on our website and in selected major newspapers.

Our funds are traded at ruling prices and can engage in borrowing and scrip lending. Some portfolios may hold foreign securities
including foreign CIS funds. As a result, the fund may face material risks, which could include, foreign exchange risks, macro-economic
risks and potential constraints on liquidity and the repatriation of funds, etc. Nedgroup Investments has the right to close funds to
new investors in order to manage it more efficiently.

A schedule of all fees, charges and maximum financial planner fees is available on request. A fund of funds may only invest in other
funds and a feeder fund may only invest in another single fund. Both will have funds that levy their own charges, which could result in
a higher fee structure.

Nedgroup Investments contact detai ls

T e l 0860 123 263 (RSA only)

T e l +27 21 412 2003 (Outside RSA)

E m a i l clientservices@nedgroupinvestments.co.za

For further information on the fund please visit: www.nedgroupinvestments.com

The annualized total return is the average return earned by an investment each year over a given time period. Performance is calculated for the portfolio and individual investment performance may differ as a result of initial fees, the actual investment, the actual
investment date, the date of reinvestment and dividend withholding tax. Due to the delayed release of inflation data, relevant benchmarks will lag by one month. Data source: © Morningstar Inc. All rights reserved.

1)

Total Expense Ratio (TER), expressed as a percentage of the Fund class, relates to expenses incurred in the administration of the Fund class. The annual management fee includes fees charged by the offshore Fund into which the Feeder Fund invests. A higher TER
does not necessarily imply a poor return, nor does a low TER imply a good return. The current TER may not necessarily be an accurate indication of future TERs. Transaction Costs (TC), expressed as a percentage of the Fund class, relate to the costs incurred in buying
and selling the underlying assets of the Fund class. TC are a necessary cost in administering the Fund class and impact Fund class returns. It should not be considered in isolation as returns may be impacted by other factors over time including market returns, the type
of Fund, the investment decisions of the investment manager and the TER. The Total Investment Charges expressed as a percentage of the Fund class, relates to all investment costs of the Fund class. Both the TER and TC of the Fund class are calculated on an
annualised basis, beginning 2021-01-01 and ending 2023-12-31. Where the Fund class is less than 3 years old, the TER and Transaction Costs cannot be determined accurately because of the short life span of the Financial Product. Calculations are based on actual data
where possible and best estimates where actual data is not available.

2)

The Equity Index referred to under Risk measure is the FTSE/JSE All Share Index (ALSI).3)

see money differently

mailto:info@nedgroupinvestments.co.za
https://www.nedgroupinvestments.com/content/NGISingleSiteContent/Local/Individual-Investor.html

