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» Risk profile » Portfolio attributes
High
- & Investment objectives Investment policy ‘ Fund related risks
4 —
Low risk High risk
Appropriate term ® The portfolio objective is to provide investors with ® A general equity portfolio where the investment ® Equity investments are volatile by nature and are
capital growth by investing in equities. manager adopts a bottom-up approach to position subject to potential capital loss
Minimum: 7 years ® |nvestors should be prepared for, and be the fund ® The portfolio may be subject to currency
comfortable with, market volatility in order to ® Stock picking decisions are based on exploiting fluctuations due to its international exposure
Risk measures Fund Equit achieve long-term objectives market inefficiencies through diligent
un ui Amental analyeic
l:dexy ® The portfolio is suitable for investors seeking fundamental analysis.
exposure to equity markets with maximum capital ® The fund will comprise of equity securities, both
Volatility (5 years) 14.9% 16.8% appreciation as their primary goal over the long locally and offshore, and may also invest in
Max'rrjm f{’v ;O\W (since inception) a5, 4',% 745 4; term participatory interests in portfolios of collective
drawdown € inception) 0 ks investment schemes.
Fund return range Min. Avg. Max.
1year return range 37.2% 14.5% 66.1%
7 year return range (pa 1.0% 10.9% 22.0% .
y ge (pa) 0 0 » Performance profile
» Fund information
ISIN number ZAEO00051132 B Private Wealth Equity Fund A FTSE/ISE Capped SWIX 40 (3) B Private Wealth Equity Fund A [l FTSE/JSE Capped SWIX 40 (3)
JSE code BCEF
ASISA category South African - Equity - General . &
Benchmark FTSE/JSE Capped SWIX 40 (3) : N c
Inception date 01 May 2004 20%
Fund size R 1197 million 2 3 Years pa
Regulation 28 compliant No 2 o
Fee information Excl VAT  Incl VAT & 5 Years pa
: 10%
Fund management fee 1.00% 115% < 7 Years pa
Fund expenses 010% f 5%
Total expense ratio 1.25% 2
Fund Lr'a.":sadmg costs 0.17% B 10 Years pa
Total investment charges 1.42% 0%
2011 2013 2015 2017 2019 2021 2023
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Nedgroup Investments Private Wealth Equity Fund

Class: A

» About the fund manager

Nedbank Private Wealth is predominantly focused on managing South
African portfolios. They have a robust, proven investment process with a

Date: As At 31 January 2025

market-leading track record dating back to 2004. The cornerstones of
their investment process are based on valuation, the assessment of

quality and taking a long-term view. The team builds concentrated, but
diversified portfolios that aim to deliver superior returns over three-to-

seven-year periods

» |Investment philosophy

>

Nedbank Private Wealth's investment philosophy is
defined as: long-term, well considered

The process is built on making an assessment of the quality
of an investment and paying a fair price by being valuation
focused.

They also have the patience and discipline to give an
investment sufficient time to compound value over the
investment horizon.

Nedbank Private Wealth focus on evaluating earnings
growth, dividend growth and the potential change in
valuation rating of a business

They also have a strong focus on risk management, which is
managed by position size and ensuring appropriate
diversification.

Portfolio structure
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Top 10 holdings

Anglo American Pic [ N 557
I 5%
Alphavet Inc-l A - [ NG /6%
Absa roup Ltd | /4%
Standard Bank Grodg _ 40%
oo e I 0%
remgro o | | 3%
Nedbank Group Ltd _ 35%
Compagnie Fnanciers | 3.4%
rirstRand Ltd [ A 0%
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» General information

Investment manager Income distributions
Distribution frequency Annually
Latest distribution date December 2024
Latest distribution 155.05
Previous 12 months 155.05
Definitions

ortfolio and individual investment performance may differ as a result of initial fees, the actual investment, the actua
source: © Morningstar \m, All rights ed.

culated for the p
benchmarks will lag by one month. Dat

e return earned by an investment each year over a
and dividend withholding tax. Due to the d

lized total return is the avera
e, the date of reinvestme

annua
stment de

finflation data, rel

clates to expenses incurred in the administration of the Fund class. A higher TER does not necessarily imply a poo
percentage of the Fund class, relate to the costs incurred in buying and selling the underlyir
d by rtimeinc tment decis stment manager and the TER. The T
class. Both the TER and TC of the Fund class are calculated on an annualised bas ng 2021- 1C Olde en dm 024-09-30. Where the Fun

n of the Financial Product. Calculations are based on actual data where possible fmd h?st estimates where actual data is not ¢ able

low TER imply a good return. The current TER may not
ass. TC are a necessary cost in admmCtﬂr ng the Fund class
nt Char,

ssed as a percentage of the Fund ¢
ansaction C

2) Total Expense Ratio (TER), expre
necessarily be an accurate indication of future TERs. Tra
and impact Fund class returns. It should not b
expressed as a pe tage of the Fund class, e t costs of the Fund
TER and Transaction Costs cannot be determined accurately because of the short life spe

ner factors

s the FTSE/JSE All Share Index (ALSI)
opted as the benchmark from 01 Oct 2021. Previous benchmark was the FTSE/JSE SWIX 40 Index (J400) from 01 Jan 2012 and the FTSE/JSE All Share Index (J203) from 01 May 2004

3)The Equity Index referred to under Risk measure i

4)The FTSE/JSE Capped SWIX 40 Index (J430) wa

» Disclaimer

e in borrowing and scrip lending. Some portfolios may hold foreign securities
“h could include, foreign exchange risks, macro-economic

Scheme Manger and the Our Tumdg re traded at ruling prices and can engc
reign CIS funds esult, the fund ma
tential constra quidity and the re

estments (RF) Proprietary Limited is an authorised Collective Investment
s Funds PLC in terms of the Collective Investment Schemes Control Act 45 of 2002. It is also
a (ASISA).

Nedgroup Collective
of Nedgroup Investme
the Association of Savings & Investment South Afr

material risks, v
patriation of funds, etc. Nedgroup Investments has the right to close funds

represen

SO

amembe

- N g N new investors in order to manage it more efficiently.
The Standard Bank of South Africa Limited is the registered trustee. Contact details: Standard Bank, PO Box 54, Cape Town 8000
Email: Trustee-compliance@standardbank.co.za, Tel: 021 401 2002 A schedule of all fees, charges and maximum financial planner fees is available on request.
chemes are generally medium to long term investments. The value of y ment may go down as well Nedgroup Investments contact details

s notr rily a guide to future perform Nedgroup |
estme =N if forecasts about the °d future per Tel 0800111263
llity of lo pita Emalil contac bankprivatewea

Funds ed daily at 15:00. Ins ons must reach us before 14:00 (12:00 for money market fun
Prices are published daily on our V‘Dbbw e and in selected major newspapers

For further information on the fund please visit: ww

see money differently
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