Nedgroup Investments Private Wealth Property Equity Fund

Class: A Date: As At 30 June 2025

» Risk profile

High
Low risk High risk
Appropriate term
Minimum: 7 years
Risk measures Fund Equity

Index

Volatility (5 years) 17.7%
Maximum drawdown (since inception) -573% -45.4%
Fund return range Min. Avg. Max.
1year return range 49.8% 14.8% 72.0%
7 year return range (pa) -58% 9.4% 24.5%
» Fund information
ISIN number ZAEO00051157
JSE code BOPF
ASISA category South African - Real Estate - Genera
Benchmark FTSE/JSE All Property Index (3)
Inception date 01 May 2004
Fund size R 233 million
Regulation 28 compliant No
Fee information Excl VAT  Incl VAT
Fund management fee 0.80% 0.92%
Fund expenses 0.13%
Total expense ratio 1.05%
Fund transacting costs 0.06%
Total investment charges 1.11%

For Institutional clients only

» Portfolio attributes

Minimum Disclosure Document

NEDBANK
PRIVATE WEALTH

& Investment objectives

® The fund is managed on a risk adjusted total
return basis

® The portfolio is suitable for investors who require
sector specific exposure to real estate securities
as part of their overall investment strategy, with
both income generation and capital appreciation
as their primary goal over the long-term

Investment policy

® The fund is focused on investing primarily in
property equity securities on the JSE

® |t maintains a 70% minimum exposure to South
African investment markets, and a 50% minimum
exposure to real estate

® |t may therefore invest in high yielding fixed
interest securities, other listed securities and have
participatory interests in portfolios of collective
investment schemes on a limited and select basis

ail

Fund related risks

Listed property investments are volatile by nature
and subject to potential capital loss

The portfolio may be subject to currency
fluctuations due to its international exposure

» Performance profile
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Nedgroup Investments Private Wealth Property Equity Fund

Class: A Date: As At 30 June 2025

» About the fund manager

Nedbank Private Wealth is predominantly focused on managing South
African portfolios. They have a robust, proven investment process with a
market-leading track record dating back to 2004. The cornerstones of
their investment process are based on valuation, the assessment of
quality and taking a long-term view. The team builds concentrated, but
diversified portfolios that aim to deliver superior returns over three-to-
seven-year periods

» |nvestment philosophy

Real Estate Holding & Development

Nedbank Private Wealth's investment philosophy is
defined as: long-term, well considered

>

Cash and money market

For Institutional clients only

Portfolio structure
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Real Estate Investment Trusts 639%
> The process is built on making an assessment of the quality 0% 20% 40% 50%
of an investment and paying a fair price by being valuation
focused.
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Top 10 holdings

Growthpoint Properties
Ltd

Nepi Rockcastle N.V

Vukile Property Fund
Ltd

Redefine Properties
Ltd

Resilient Prop Inc
Fund

Fairvest Limited
Mas Plc

Fortress Real Estate
Investments Ltd

Dipula Properties
Ltd

Shaftesbury Capital
Plc
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» General information

Investment manager Income distributions

Nedgroup Private Wealth (Pty) Lis authorised as a Financial Services Provider under the Financial Advisory an ary Services Distribution frequency Quarterly

Act (FSP No. 828) Latest distribution date June 2025
Latest distribution 77.84 cpu
Previous 12 months 175.74 cpu
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» Disclaimer

e in borrowing and scrip lending. Some portfolios may hold foreign securities
material risks, which could include, foreign exchange risks, macro-economic
patriation of funds, etc. Nedgroup Investments has the right to close funds

Scheme Manger and the Our Tumdg re traded at ruling prices and can engc
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s Funds PLC in terms of the Collective Investment Schemes Control Act 45 of 2002. It is also
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The Standard Bank of South Africa Limited is the registered trustee. Contact details: Standard Bank, PO Box 54, Cape Town 8000
Email: Trustee-compliance@standardbank.co.za, Tel: 021 401 2002 A schedule of all fees, charges and maximum financial planner fees is available on request.
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For further information on the fund please visit

see money differently
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